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PEACHIN, SCHWARTZ & WEINGARDT. P.C.
: Certified Public Accountants

To the Member | ’
Lee's Communications, LLC :
Indianapolis, Indiana

We have compiled the accompanying statements of assets, liabilities and membet’s
equity (income tax basis) of Lee’s Communications, LLC (an Tndiana limited liability company)
as of July 31, 2002 and 2001 and the related statements of revenues and expenses (income tax
basis) for the one month and seven months then ended, in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified
Public Accountants. The financial statements have been prepared on the accounting basis used by
the Company for income tax purposes, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America.

A compilation is lirnited to presenting in the form of financial statements information
that is the representation of management, We have not audited or reviewed the accompanying
financial statements and, accordingly, do not express an opinion or any other form of assurance
on them,

The member has elected to omit the statements of member’s equity and substantially
all of the disclosures ordinarily included in financial statements prepared on the income tax basis
of accounting. If the omitted staternents and disclosures were included in the finencial
statements, they might influence the user's conclusions about the Company's assets, liabilities,
member’s equity, revenues and expenses. Accordingly, these financial statements are not
designed for those who are not informed about such matters.

The Company is not a taxpaying entity for income tax purposes, and thus no income
tax liability or expense has been recorded in the financial statements. Income of the Company is
taxed to the mernber in their individual returns,

. September 6, 2002 M J\J‘-—f VL/\M ~c.

© Phone 317-574-4280 Toll Free 888-572-4280 Fax 317-574-4286 e-mail pswmail@psw-cpa.com
9449 Priority Way West Drive, Suite 150, Indianapolis, Indiana 46240
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CUKRENT ASSETS
CASH ON HAND
CASH IN BANK
ADVANCE-GLORIA J. HARRIS, LLC
ADVANCE.LEE'S PACKAGE LIQUOR.

TOTAL CURRENT ASSETS

PROPERTY AND BOUIPMENT

ACCUMULATED DEPREC. AND AMORT.
NET FROPERTY AND EQUIFMENT

OTHER ASEETE

COMPUTER SOFTWARE
ACCIMULATED AMORTIZATION

TOTAL OTHER ASSETS
TOTAL ASSETS

CURRENT LIABILITIES
COUNTS PAYABLE
'ATE SALES TAX PAYABLE
'FEDERAL SALES TAX PAYABLE
ADVANCE FROM AFFILIATE-LEES 1
TOTAL CLURRENT LIABILITIES

TOTAL LIABILITTES

MEMBERS EQUITY

MEMBER'S EQUITY (DEHCIT-EY
INCOME (LOSS) TO DATE-CURRENT

TOTAL MEMBER'S EQUITY

TOTAL LIABILITIES AND
MEMEER'S EQUITY

PERCHIN, SCHWARTZ 2 WEING
LEITS COMMUNICAITUNG, LLU
STATEMENTS OF ASSETS, LIABILITIES AND

MEMBERS EQUITY (RNCOME TAX BASIS)
JULY 21, 2002 AND 2001
2002 2001
ASSETS
5211.00 5.00
10,296.98 (4,005.99)
40,131.57 34,951.62
63,197.34 0
113,938,8% 30,945.63
12,668.45 1,668,590
133,676.94 7.310.64
(1,774.36) (699.87)
44,570.53 3,270.67
2,145.00 2,145.00
(1,370.41) (654.56}
1459 1,490.04
$159,284,03 $40,715.34
TIARILITTER AND MEMBER'S EQUITY

157617 2,781.41
4,425.55 1,021 43
6,095.78 (42.60)
00 73,384,50
12,047.50 TL144.74
12.097.50 71.144.74
{3L756.29) 8,635.1%
178,042 82 (45,065.55)
147,186.53 {36,429.40)
£159,284.03 $40,715.34

SEE ACCOUNTANTS' COMPILATION REPORT
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STATEMENTS OF REVENUES AMD EXFENSES
(INCOME TAX BAJLS) ONE MOKTE
AND SEVEN MONTHS BNDED JULY 31, 2002 AND 2001
ONE MONTT ENDED LY 3t , ~SEVENMONTHS ENDRDJOLNS) .
7] 2001 ) 2002 2001
r' Tum
wALES S106,698.15 100.0% £37,120.10 1000 % 3636,341.81 1060 % S185,340.99 1000 %
TOTAL REVENUES 106,658.15 109.0 37,720.10 1000 BB 34185 1600 199, 360.9% 100.0
COST OF REVENUES
PURCHASES 35,600.80 334 1450645 8.7 ‘ 240.5%4.51 6. 029189 56,7
TQTAL COST OF REVENUES 35,600.81 334 14,506.45 %) 248,594.51 3.1 [07,29159 563
GROSS FROFIT 7109734 6.8 23,113.85 513 445,747.30 649 12,049.10 433
OPERATING EXPENSES
PAYROLL » OTHERS 217570 0 10,169.%5 o 134,262.43 123 5B,765.7% 310
50 L 336.00 » o0 ) 208428 1l
OUTSIDY SERVICES 16458 3 60.00 2 2,B49.56 4 1,257.9% 7
DUES & SUBSCRIPTIONS . ] b 00 A 00 A M1 3
INTERNET SERVICE 00 b L) a b0 K] 87341 3
INSURANCE 2,55540 24 o0 b 1,455.00 4 00 0
- TREEPHONE 274158 24 31472 22 S08L.12 13 5,005.70 28
. PAYROLL FROCESSING FER 00 o - 4195 3 ¥71.05 A £23.00 3
ENT 2,661.26 3 50 0 14,157.83 zl L] L]
ADVERTISING 5,671.98 33 4,811.50 139 1142425 15 20,419.10 10,7
OFTICR SUPFLIAS 1,627.75 34 5613 1.5 10,500.12 1.5 2.494.25 1.3
PROFERSIONAL PEES m o 350.00 ¥ 443440 b 462150 24
PAYROLL TAXES 1,704.08 16 bk ] 21 10,271.19 15 4,495.58 24
UNEMPLOYMENT TAXES 134.1% 2 145,28 ) 133638 3 141801 T
AUTO EXPENSE 1,070.25 10 21550 & 4,19141 5 21550 1
SUPPLIES 1984.41 1.9 140.00 % 421512 ] 1,316,28 ki
UTLITES 97528 k) 15.38 £ 589143 ] 46851 2
PRUFBRTY TAXES 00 L] 0 & 3296 &b 0 L]
EEDPATRS & MATNTEMANCE 23%.07 F 300.91 ;] 2,759.38 4 30051 4
BANY. BERVICE CHARGES 16,30 b 00 o 284,62 &L 17613 1
LICEMSES & PERMITS a0 L] 04 b 61000 € 00 ]
CONTRIBUTIONS 500000 47 a0 0 4,000,006 7 0 K]
REFAIRS & MAINT-COUMPUTER ] ] 20.mM B flle} .0 21.04 A
DEFRECIATION 14709 A 213,59 5 1,029.53 2 §a5.09 4
MEALE & ENTERTAINMENT o a 0 0 1,001,94 A o0 o
TRAVEL 00 b o0 0 24r52 i) 00 0
SHORT 00 o 00 X0 400 o 00 0
CELLANEQUS 17378 2 10.00 i) 113 a4 a1l 0
AMORTIZATION 5259 A 55 2 . 4t B 41706 2
AUTO LEASE 675.57 & 0 o 134103 2 : k]
PENALTIES 00 0 ] 9 0 £ 118,67 1
TOTAL DPERATING
44748 sLe 19.379.61 i 23607663 144 W08 975.22 363
EXCESS (DEFICIENCY)
BEEVENUES OVER EXPENSES
BHPORE OTHER (INCOME) EXIENSE I6,649.86 135 37404 b ] 200,670.47 s [24.926.13) (13.2)
OTHER (INCOME) EXPENSE
AGENT mﬁm 3.%:7,;203} 5.3 |.9é-wn 5 25319.00 Y 9,449.00 5.3
MISCELLANEOUS . 3.99) [)) {3,139.45) 5 @A )
TRNCLEARED CHECKS. * 409.86 4 1,153.37 11 4.905.5% ki 3,78941 10
REFLNDE - i%g: % IR & 1,104.56 3 32080 -
MISCEITANEQUS FURCHAS! . . 4,661.18 124 240831 4 6,870.47 3.5
SOFLWARE EXPENSE 00 ] i 0 4995 [ 1319 E
TOTAL GTHER (INCOME) EXPENSE " 408853 k¥ ] 7487.20 we 30,727.85 &5 20,119.47 10.6
EXCBSS (DEFIGIENGY) OF
REVENTES OVER EXPENSES $12561.33 118% 415018 (1L0% $170, 4282 1% 545065.59) (A%

SEE ACCOUNTANTS' COMPILATION REPORT
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